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Welcome to the May 2026 edition of |deas for Wealth our flagship monthly newsletter dedicated to helping you navigate
India's financial markets with clarity and confidence. May 2026 opens with cautious optimism after a bruising FY26 close.
Nifty has bounced ~8.3% off its March 2026 low of ~22,183 to close at 24,032.80 on May 5 (NSE/Liquide.life). Q4 FY26
earnings season is now underway results from HDFC Bank, Kotak, Infosys, and HUL are the near-term catalysts. But Brent
crude above $110/barrel, a rupee pinned near %95/$, and an unresolved Iran-US conflict keep Fll positioning cautious.
Selectivity is the watchword of the month.

® Optymoney Insight: Nifty's 52-week range as of May 5 is 22,183-26,373 (TradingView). With the index ~9% below its
Jan 2026 high, quality large-caps now offer a reasonable risk-reward entry. Stay selective; crude oil is the single biggest
swing factor.

H1 FY26 - Resilience

India secured landmark trade deals with the US and EU; US
tariffs on Indian goods fell from ~50% to ~18% (PIB). RBI cut
repo rate by 125 bps cumulatively since Feb 2025. FDI surged;
GDP hit 8.2% in Q2 FY26 (RBI Apr MPC statement). Nifty held
its ground. Result: Strong macro, strong earnings, strong flows
through H1.
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Iran-US war (from Mar 2026) drove Brent to $126 peak,

triggered FIl outflows of %1.17 lakh crore in March
(1Finance/RBI). Rupee hit 95.21 intraday low. Nifty closed FY26
at 22,331, down ~4%. May Outlook: Nifty at 24,032.80 as of

May 5, 2026. Q4 FY26 earnings + crude trend = next leg signal.

Knowledge Partner
N Tatia & Associates



TAK | WEALTH | WilL

May, 2026 Issue 27

Sectoral Performance — FY27 YTD Returns (Apr 1 - Apr 30, 2026)

Nifty Energy - +15.8%
Nifty Metal -
Nifty Pharma =
Mifty Bank -
Nifty 50 -

Nifty FMCG -
Mifty Realty -

Mifty IT = -8.5%
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Source: NSE India indices data - FY27 YTD returns Apr 1-May 5, 2026 (indicative estimates)

MARKETS AT A GLANCE

Nifty 50 24,032.80 (May 5 close) A +7.6% off Mar 22,183 low  Cautious positive; earnings & crude are key
BSE Sensex 77,017.79 (May 5 close) A +5.4% Apr bounce Support at ~74,000; watch FlI flows
Gold 24K / gram 214,961 (May 5) @ Steady; ~+5% YTD Bullish; war premium + weak rupee structural
Silver / kg ¥2,64,900 (May 5) A Mild uptick Industrial demand + safe haven intact
USD /INR 95.36 (RBI ref., record ) ) NDF clampdown; watch 95+ level closely
high) @ RBI actively managing

Brent Crude ~$114.4 (May 5 settle) ¥ Off $126 spike peak Still elevated; Iran blockade unresolved

. ~6.89% I . .
India 10Y G-Sec ¥ 15 bps on ceasefire hopes Softening; Jun MPC outcome will guide next move
Repo Rate (RBI) 5.25% @ Held - Apr 8 MPC Hold expected Jun MPC; oil & CPI are swing

factors

Source: NSE/BSE closing data May 5, 2026 (Liquide.life / SolarQuarter) - BusinessToday (Gold/Silver May 5, 2026) - TradingEconomics / CNN Business (Crude) - RBI
MPC Apr 8, 2026 - CEIC / Wise (USD/INR) - 1Finance India Macro Outlook FY27

RBI POLICY WATCH

5.25% 5.00% 5.50%

@ Held - Apr 8 MPC @ Unchanged @ Unchanged @ Unchanged

Source: RBI Monetary Policy Statement, April 8, 2026
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RBI Repo Rate — Easing Cycle & Hold (125 bps cut in FY26 - Hold FY27)

7.0 1

6.5 1
Held at 5.25%
T 60 Apr 8 MPC
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Source: RBI Monetary Policy decisions Feb 2025-Apr 2026 - Jun 2026 = market expectation (Hold)

At its April 8 MPC - the first meeting of FY 2026-27 - the RBI held therepo rate at 5.25% for the second consecutive
meeting, maintaining a neutral stance (RBI press release). Governor Sanjay Malhotra revised FY27 GDP growth to 6.9%
(Q1: 6.8%, Q2: 6.7%) and projected CPI inflation at 4.6% for FY27, withaQ3 peak of 5.2% (RBI Apr 2026 MPC minutes,

Outlook Money). The RBI flagged supply-side disruptions from the WestAsia conflict, elevated crude, and EI Nifio weather
isks as the key upside risks to inflation.

£ Next MPC: June 2026 (date TBA by RBI). Market consensus is Hold at 5.25% unless crude stabilises below $90 or rupee
deteriorates sharply. The RBI has banned banks from participating in offshore NDF contracts on the INR signalling active

rupee management (1Finance FY27 Macro Outlook). Bond yields eased 15 bps to 6.89% following tentative ceasefire signals
(1Finance).

GOLD & SILVER WATCH

314,961 313,714 ¥1,49,350 ¥2,64,900

@ Steady - ¥1,49,610/10g @ Jewellery Grade @ MCX Futures (May 5 settle) A ~+2% from Apr close

Source: BusinessToday (Gold 24K/22K/MCX, Silver, May 5, 2026)
Gold & Silver — 2-¥ear + FY27 Q1 Price Rally
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Why Gold Stays Bullish in FY27

Globalcentral bank gold purchasesaccelerated to their strongest pace in over a year in Q1 2026 (Kotak Neo/Bloomberg, cited in
Goodreturns May 2026 report). A structurally weaker rupee - which depreciated 10.6% in FY26 (1Finance) - raises domestic gold price
floors regardless of international moves. The Iran-US conflict continues to sustain the safe-haven premium; MCX gold settled at
%1,49,350/10g on May 5; international gold near recent highs (BusinessToday, May 5, 2026). Despite slight easing from peaks,
structural demand remains intact.

Silver: Industrial + Safe Haven = Rare Combo

Silver rose to %2,64,900/kg on May 5(BusinessToday,May 5, 2026), supported by strong industrial demand from solar, EV, and
electronics sectors. Silver MCX futures settled at ¥2,44,001/kg on May 5 (BusinessToday). Analysts project $70—75/0z internationally by
late 2026. Note: silver is volatile and can swing sharply in either direction - hold within your documented risk tolerance.

$ Optymoney Tip: Access 24K 99.9% Pure Gold directly on our platform. Sovereign Gold Bonds (SGBs), Gold ETFs, and
Digital Gold offer tax-efficient precious metal exposure. Speak to your advisor for the right FY27 allocation strategy.

IPO WATCH

May 2026 opens with several confirmed live and upcoming IPOs as the primary market responds to theNifty recovery and
improvingQ4 FY26 earnings sentiment. Data sourced from Zerodha Kite, IPOJi, and 5paisa upcominglPO trackers (verified
as of May4, 2026):

[Compery [T e [Dates [SectorNofe

) ) . — Largest commercial REIT IPO in India
Bagmane Prime Office REIT Mainboard REIT 23,405 Cr ey ST ey 6 295 100/unit: Lot: 150 units
(~%14,250)
OnEMI Technology (Kissht) Mainboard %925.92 Cr Apr 30-May 5; List  Fintech/BNPL; ¥162—171 band;
May 8 allotment May 6; listing on NSE & BSE
Value 360 Communications NSE SME %41.69 Cr May 4-6; List May PR & comms; ¥95-98/share; Lot: 1,200
11 shares; GMP %2-3
Recode Studios BSE SME %44.59 Cr May 5-7; List May  Content & studios; ¥150-158 band;
12 GMP ~X22-23 (~14%); Lot: 800
Leapfrog Engineering Services BSE SME %88.51 Cr TBA Engineering services; ¥21-23/share;
Lot: 6,000; dates pending
Amba Auto Sales & Services NSE SME ¥65.12 Cr Closed Apr 27-29

Auto ancillary; check allotment status;
%130-135 band; Lot: 1,000

Mega IPO Pipeline - Still On the Horizon

Expected Raise / Valuation Status & Why It Matters

NSE (National Stock TBA - DRHP filed with SEBI India's own exchange going public. Structural milestone for Indian capital

Exchange) markets.

Reliance Jio Valuation >%9.3 Trillion Biggest-ever potential Indian IPO - 5G, JioTV, broadband - Date: TBA
(IPOWatch/Zerodha)

OYO Hotels 8,430 Cr raise Hospitality tech - Global expansion - Multiple DRHP revisions - Filing active
(Zerodha)

AIIE TBA/filing expected May—Jun Quick-commerce - %4,454 Cr revenue FY24 (120% surge) - Pre-IPO

2026 round closed

SBI Mutual Fund TBA India's largest AMC by AUM - Strong institutional interest - Filing stage
(Zerodha)

MakeMyTrip TBA

Travel tech - Secondary listing on Indian bourses - Tourism recovery play
Source: Zerodha Kite upcoming IPO list - Angel One IPO tracker - 5paisa upcoming IPO page (May 4, 2026)
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N IPO Insight: The Bagmane Prime Office REIT (23,405 Cr) is the largest commercial real estate IPO in India in 2026. REIT
IPOs give retail investors direct exposure to Grade-A commercial property rental income with equity market liquidity. Minimum
lot: 150 units at ¥95—-100 = ~%14,250—15,000 per application.

NFO WATCH

May 2026 features confirmed NFO launches including Invesco India'stwo index funds (verified on Morningstar India NFO
tracker, Apr23— May 7 subscription period) and upcoming launchesfrom JioBlackRock AMC (India's newest AMC, JV
between JioFinancial Services and BlackRock). Always compare against existing peer funds before investing - entryat
%10/unit NAVcarries no inherent advantage over established funds.

Invesco India BSE Sensex Index Invesco AMC Passive - Large Cap Index ~ APr23-May7, 2100

Fund 2026

Invesco India Nifty Bank Index Fund Invesco AMC Passive - Banking Sector Apr 23 — May 7, 100
2026

JioBlackRock Nifty India Digital ETF | JioBlackRock AMC Thematic - Digital / Tech May window (TBC) = 100 (ETF units on

exchange)

Bandhan Business Cycle Fund Bandhan MF Thematic - Business Cycle ~ May window (TBC) =~ 3100

Edelweiss Nifty Alpha Low-Vol 30 Edelweiss AMC Smart Beta Index May window (TBC) = 100

Index

Zerodha AMC Nifty MidSmall Cap Zerodha AMC Passive - Mid & Small Cap  Expected May 2100

400 Idx 2026

Source: MorningstarindiaNFOtracker(morningstar.in/nfo) - Goodreturns NFO list - 5paisa NFO page - as of May 4, 2026. TBC = date not yet announced; verify before
investing.

TAX & REGULATORY

4 ACTION REQUIRED BY MAY 31 - Q4 FY26 TDS returns (Form 24Q / 26Q) due May 31. ITR filing for FY 2026-
27 opened May 1. Ensure Rule 15 perquisite valuations are applied in TDS. PF/ESI for April 2026 due by May
15.

New Perquisite Valuations - Rule 15 (Effective April 1, 2026)

Income Tax Act 2026 — New Perquisite Values {Rule 15)
Effective April 1, 2026 | FY27 Compliance Reminder
77,000

000 Old {T/manth)
B New FYZT7 (T/month)
6000
©5,000
- 5000 4
® 4000 1
= 3000 4
" 2000 4
1000 1
T200 T150
0 — r
Small Car Lasge Car Chauffeur Meals Mon-Cash
(Mixed) [Mixed) Umeal) Gifts
iy +100)
Source: Income Tax Act 2026, Rule 15 notified values - CBDT circular - Effective from April 1, 2026 for FY 2026-27
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Perquisite | Old Value ‘ New Value FY27 Applicability
Small Car (<1.6L) — Mixed Use ~ %1,800/month %5,000/month Both Regimes
Large Car (>1.6L) — Mixed Use ~ %2,400/month %7,000/month Both Regimes
Electric Vehicle (EV) %1,800/month %5,000/month Both - EV = Small Car rate
Chauffeur Benefit %900/month %3,000/month Both Regimes
Free Meals / Vouchers Non- ¥50/meal %200/meal Both - Office hours only
Cash Gifts (Annual) Children's  ¥5,000/year %15,000/year Both - Vouchers, ceremonial
Education Allowance Hostel %100/child/month 3,000/child/month OLD Regime ONLY - Max 2 children
Expenditure Allowance ¥300/child/month 9,000/child/month OLD Regime ONLY - Max 2 children
Concessional Loan Threshold %20,000 %2,00,000 Both - Below limit = no perquisite tax
HRA Metro Cities (50% 4 cities 8 cities 4 OLD Regime ONLY
exempt)

Source: Income Tax Act 2026 Rule 15 - CBDT - Applicable from April 1, 2026 for all employees for FY 2026-27

4+ ¢ HRA: 8 new metro cities for 50% exemption - Delhi, Mumbai, Kolkata, Chennai, Bengaluru, Pune, Hyderabad,
Ahmedabad (Old Regime only). ITR filing for FY 2026-27: Opens May 1, 2026. Deadline July 31, 2026 (non-audit). New
Forms 145 & 146 required for foreign remittances and foreign assets (incometax.gov.in).

Labour Code & Payroll Compliance - May 2026 Key Deadlines

Rule / Deadline ‘ Requirement & Action

50% Wage Rule Eg;ic Salary + Fixed Allowances must be = 50% of total CTC. Review CTC structures for compliance
48-Hour F&F Rule Full & Final settlement must be processed within 2 working days of employee separation date.
Leave Encashment Annual encashment mandatory if leave balance exceeds 30 days. Review employee leave registers.
TDS Q4 FY26 (May 31) Form 24Q / 26Q for Jan—Mar 2026 quarter due May 31. Include updated Rule 15 perquisite values in
calculation.
April 2026 PF & ESI contributions due by May 15, 2026. Upload ECR file on EPFO portal. File ESIC

PF / ESI April (May 15) return

— FY 2026-27 ITR forms available at incometax.gov.in from May 1, 2026. Deadline: July 31, 2026.
ITR Filing Opens

Source: Labour Codes (Code on Wages 2019, effective Dec 2025) - EPFO circular - Income Tax Act 2026 - CBDT ITR notification

MUTUAL FUND CORNER

FY27 Asset Class Outlook — Risk vs. Return Matrix (May 2026 Update)
11 A

- '
10
Gold/Sliver Mid & Small
94 EIES
- L
% Large Cap
E: ity
- B Arbitrage
2 Funds REITs
- R
- Debt/FI
& 67
a Il
Equity
> &
a-
o 2 4 & a8 10

Risk Level —»

Source: Asset class outlook: Optymoney Research - RBI FY27 projections (Apr 8 MPC) - NSE sectoral index returns (Apr 2026) - Indicative return/risk estimates for
Fy27
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Asset Class FY27 View May 2026 Rationale & Source

Large Cap Equity Positive 1 Nifty +7.6% off Mar low. Q4.FY26 banks & pharma earnings beating estimates.
Reasonable valuations vs history.

Mid & Small Cap Selective - Hold Higher beta; crude risk persists. Stay quality-focused. Avoid leveraged or
capital-intensive smallcaps.

Commodities / Metals Outperform % Nifty Energy +15.8%, Metals +13.6% in April (NSE FY27 YTD). Crude $110+
structural for now.

Debt/ Fixed Income SLLERFCELT 10Y G-Sec yield eased to 6.89% on ceasefire signals (1Finance). Short-to-
medium duration attractive.

i i Avoid

International Equity Iran-US war unresolved; US Fed hawkish dissents (4 FOMC dissenters, Apr
29 meeting, Charles Schwab). Limit exposure.

REITs / SM-REITs Positive 1 . .
Bagmane REIT IPO (%3,405 Cr) signals market confidence. Grade-A
commercial RE income in volatile equity markets.

Gold ETFs / SGBs Recommended *

Gold structurally bullish: rupee depreciation + geopolitical premium + central
bank buying (Kotak/Bloomberg, cited May 2026).
Source: RBI FY27 projections (Apr 8, 2026) - NSE sectoral data - 1Finance IndiaMacroOutlookFY27 - CharlesSchwabFOMCreport(Apr29,2026) - Kotak/Bloomberg
central bank gold data

MACRO DIGEST

6.9% 3.4% 4.6%

VY From 7.6% FY26 - RBI Apr MPC A Rising from 3.21% Feb - Crude A Q3 peak ~5.2% - RBI projection

Source: RBI Monetary Policy Statement Apr 8, 2026 (GDP / FY27 CPI) - TradingEconomics India CPI (Mar 2026, Apr 13 release)

Global & India Watch-Points for May 2026

_ Detail & Impact on India - Source

Brent crude settled at $114.4/bbl on May 5 (CNN Business), down to ~$103 on May 6 on ceasefire deal
signals (TradingEconomics). India's CAD widening toward 2% of GDP (Goldman Sachs March 2026 note).
Iran controls Strait of Hormuz; US naval blockade in place (Prism News, Credyfi Apr 2026).

Iran-US War (Month 2)

US Federal Reserve (Apr 29) Fed held rates at 3.5%—3.75% range at Apr 28—29 FOMC - Powell's likely final meeting as Chair (Yahoo
Finance/Charles Schwab, Apr 30, 2026). 4 dissents - most since 1992. Kevin Warsh nominated as next Fed
Chair; Senate Banking Committee approved Apr 30.

Q4 FY26 Earnings Season April-May results for Nifty 50 basket determine whether rally has fundamental support. Kotak Mahindra Bank
reported profit beat; Adani Enterprises reported rare quarterly loss; Avenue Supermarts steady growth
(TradingEconomics, May 4, 2026).

RBI on Rupee RBI banned banks from offshore NDF contracts on INR - capping speculative shorts (1Finance FY27 Macro
Outlook, Apr 2026). Rupee hit record low of 95.36 RBI reference rate on May 5 (CEIC/RBI). RBI forex
reserves ~$696 billion - 11-month import cover (RBI Apr 8 MPC statement).

India GDP Downgrade Goldman Sachs cut India CY2026 GDP to 5.9% (from 7% pre-war) - two cuts in 11 days in March (Prism News,
Mar 24, 2026). RBI maintains FY27 (Apr—-Mar) estimate at 6.9%.

India Inflation Rising CPI rose to 3.4% in March 2026 (from 3.21% Feb) - highest in 14 months (TradingEconomics, Apr 13,
2026). RBI projects FY27 at 4.6%; Q3 peak 5.2%. New CPI series incorporates HCES 2023-24 weights with
higher non-food component.

IMD Monsoon Forecast IMD official Apr 13 forecast: 2026 SW monsoon at 92% of LPA - below normal (1Finance FY27 Macro Outlook).
El Nifio strengthening from Jun—Sep; risks to kharif food crops. Two consecutive below-normal monsoon years
possible.

ez (D ETEEs India's FY27 fiscal deficit target: 4.3% of GDP (Union Budget 2026-27). Elevated crude threatens petroleum

subsidy outgo and import bill. Goldman estimates CAD widening to 2% of GDP (Prism News, Mar 2026).

Source: Goldman Sachs India GDP note (Mar 24, 2026, via Prism News) - RBI MPC Apr 8, 2026 - TradingEconomics India CPI/Sensex - 1Finance India Macro Outlook
FY27 - Charles Schwab FOMC Apr 29, 2026 - Multibagg Al crude oil analysis - Credyfi/ Yahoo Finance / NSE India
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FINANCIAL CALENDAR - MAY 2026
o e

May 4-6 Value 360 Communications SME IPO open - ¥95-98/share - NSE SME - Listing May 11 (IPOJi / 5paisa)

May 5-7 Bagmane Prime Office REIT IPO open - %3,405 Cr - 95-100/unit - BSE & NSE - Listing May 15 (Zerodha / IPOJi)

May 5-7 Recode Studios SME IPO open - %44.59 Cr - *150—-158/share - GMP ~14% - Listing May 12 (IPOJi)

May 7 Invesco India BSE Sensex + Nifty Bank NFOs CLOSE - Last day to subscribe (Morningstar India NFO tracker)

May 8 OnEMI Technology Solutions (Kissht) listing - NSE & BSE - Fintech/BNPL - Watch listing vs issue price ¥162—-171
(5paisa)

May 15 PF / ESI filing - April 2026 contributions & ECR upload due on EPFO portal. ESIC return filing.

May 15 Bagmane Prime Office REIT - Expected listing date on NSE & BSE (Zerodha IPO tracker)

May 31 Q4 FY26 TDS Returns due - Form 24Q / 26Q (Jan—Mar 2026). Apply updated Rule 15 perquisite values. (IT Act 2026)

Jun 16-17 US Federal Reserve FOMC - First meeting under incoming Chair Kevin Warsh (if Senate confirmed). Market watching for
rate signal. (Federal Reserve calendar)

Jun (TBA) RBI MPC Meeting - Next policy decision. Hold at 5.25% expected unless crude/CPI breach comfort zone. (RBI FY27
MPC schedule)

Jul 31 ITR Filing Deadline - FY 2026-27 ITR for non-audit taxpayers. File early; new Forms 145 & 146 for overseas

transactions. (incometax.gov.in)

Ongoing Q4 FY26 Earnings Season - Nifty 50 basket results through May. Banking, IT, Pharma, FMCG set Q1 FY27 tone. Key:
HDFC Bank, ICICI, TCS, Infosys, HUL, Sun Pharma.

Source: IPO dates: Zerodha Kite / IPOJi / 5paisa (verified May 5, 2026) - EPFO / ESIC portal guidelines - Income Tax Act 2026 / CBDT - Federal Reserve calendar
(federalreserve.gov) - RBI FY27 MPC schedule

OPTYMONEY SERVICES
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IncomeTax MutualFunds&SIP Gold,Silver&PMS Will&Estate
Expert-assisted ITR filing. IT Act Direct plans, 0% commission. Buy 24K 99.9% Pure Gold. Online Will creation. Document
2026 compliant. Old vs. New SIP automation. IPO Digital Silver. Portfolio management. NRI remittance &
regime optimisation for maximum applications. Real-time portfolio Management Services. Family real estate advisory.
savings. tracking. Office for HNIs.
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DISCLAIMER: This newsletter is for informational and educational purposes only and does not constitute investment advice. All data and figures cited are sourced from
publicly available information and noted within each section. Mutual Fund investments are subject to market risks. Past performance is not indicative of future results. Read
all scheme-related documents carefully before investing. IPO / NFO details are indicative; verify with official offer documents before applying. Please consult your
Optymoney financial advisor before making any investment decisions.
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	Old Value  ₹1,800/month ₹2,400/month ₹1,800/month ₹900/month ₹50/meal ₹5,000/year ₹100/child/month ₹300/child/month ₹20,000  4 cities
	New Value FY27  ₹5,000/month ₹7,000/month ₹5,000/month ₹3,000/month ₹200/meal ₹15,000/year ₹3,000/child/month ₹9,000/child/month ₹2,00,000  8 cities ✦
	Applicability Both Regimes Both Regimes Both · EV = Small Car rate  Both Regimes  Both · Office hours only  Both · Vouchers, ceremonial  OLD Regime ONLY · Max 2 children OLD Regime ONLY · Max 2 children Both · Below limit = no perquisite tax OLD Regime ONLY
	✦ ✦ HRA: 8 new metro cities for 50% exemption - Delhi, Mumbai, Kolkata, Chennai, Bengaluru, Pune, Hyderabad,  Ahmedabad (Old Regime only). ITR filing for FY 2026-27: Opens May 1, 2026. Deadline July 31, 2026 (non-audit). New  Forms 145 & 146 required for foreign remittances and foreign assets (incometax.gov.in).


	Labour Code & Payroll Compliance - May 2026 Key Deadlines
	Rule / Deadline
	50% Wage Rule
	48-Hour F&F Rule Leave Encashment TDS Q4 FY26 (May 31)
	PF / ESI April (May 15)
	ITR Filing Opens

	Requirement & Action
	Basic Salary + Fixed Allowances must be ≥ 50% of total CTC. Review CTC structures for compliance now.  Full & Final settlement must be processed within 2 working days of employee separation date.  Annual encashment mandatory if leave balance exceeds 30 days. Review employee leave registers.  Form 24Q / 26Q for Jan–Mar 2026 quarter due May 31. Include updated Rule 15 perquisite values in  calculation.  April 2026 PF & ESI contributions due by May 15, 2026. Upload ECR file on EPFO portal. File ESIC  return.  FY 2026-27 ITR forms available at incometax.gov.in from May 1, 2026. Deadline: July 31, 2026.
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	Asset Class
	Large Cap Equity

	FY27 View
	Positive ↑

	May 2026 Rationale & Source
	Nifty +7.6% off Mar low. Q4 FY26 banks & pharma earnings beating estimates. Reasonable valuations vs history.
	Higher beta; crude risk persists. Stay quality-focused. Avoid leveraged or capital-intensive smallcaps.
	Nifty Energy +15.8%, Metals +13.6% in April (NSE FY27 YTD). Crude $110+ structural for now.
	10Y G-Sec yield eased to 6.89% on ceasefire signals (1Finance). Short-to- medium duration attractive.
	Iran-US war unresolved; US Fed hawkish dissents (4 FOMC dissenters, Apr 29 meeting, Charles Schwab). Limit exposure.
	Bagmane REIT IPO (₹3,405 Cr) signals market confidence. Grade-A commercial RE income in volatile equity markets.
	Gold structurally bullish: rupee depreciation + geopolitical premium + central bank buying (Kotak/Bloomberg, cited May 2026).
	Mid & Small Cap
	Selective - Hold
	Commodities / Metals
	Outperform ★
	Debt / Fixed Income
	Stable-Positive
	International Equity
	Avoid
	REITs / SM-REITs
	Positive ↑
	Gold ETFs / SGBs
	Recommended



	MACRO DIGEST
	FY27 CPI FORECAST  4.6%
	Detail & Impact on India · Source
	Brent crude settled at $114.4/bbl on May 5 (CNN Business), down to ~$103 on May 6 on ceasefire deal  signals (TradingEconomics). India's CAD widening toward 2% of GDP (Goldman Sachs March 2026 note).  Iran controls Strait of Hormuz; US naval blockade in place (Prism News, Credyfi Apr 2026).
	Fed held rates at 3.5%–3.75% range at Apr 28–29 FOMC - Powell's likely final meeting as Chair (Yahoo Finance/Charles Schwab, Apr 30, 2026). 4 dissents - most since 1992. Kevin Warsh nominated as next Fed Chair; Senate Banking Committee approved Apr 30.
	April–May results for Nifty 50 basket determine whether rally has fundamental support. Kotak Mahindra Bank reported profit beat; Adani Enterprises reported rare quarterly loss; Avenue Supermarts steady growth (TradingEconomics, May 4, 2026).
	RBI banned banks from offshore NDF contracts on INR - capping speculative shorts (1Finance FY27 Macro Outlook, Apr 2026). Rupee hit record low of 95.36 RBI reference rate on May 5 (CEIC/RBI). RBI forex  reserves ~$696 billion - 11-month import cover (RBI Apr 8 MPC statement).
	Goldman Sachs cut India CY2026 GDP to 5.9% (from 7% pre-war) - two cuts in 11 days in March (Prism News, Mar 24, 2026). RBI maintains FY27 (Apr–Mar) estimate at 6.9%.
	CPI rose to 3.4% in March 2026 (from 3.21% Feb) - highest in 14 months (TradingEconomics, Apr 13,  2026). RBI projects FY27 at 4.6%; Q3 peak 5.2%. New CPI series incorporates HCES 2023-24 weights with higher non-food component.
	IMD official Apr 13 forecast: 2026 SW monsoon at 92% of LPA - below normal (1Finance FY27 Macro Outlook). El Niño strengthening from Jun–Sep; risks to kharif food crops. Two consecutive below-normal monsoon years possible.
	India's FY27 fiscal deficit target: 4.3% of GDP (Union Budget 2026-27). Elevated crude threatens petroleum subsidy outgo and import bill. Goldman estimates CAD widening to 2% of GDP (Prism News, Mar 2026).

	Factor
	Iran-US War (Month 2)
	US Federal Reserve (Apr 29)
	Q4 FY26 Earnings Season
	RBI on Rupee
	India GDP Downgrade
	India Inflation Rising
	IMD Monsoon Forecast
	Fiscal Deficit Target
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	FINANCIAL CALENDAR - MAY 2026
	Date  May 4–6 May 5–7 May 5–7 May 7 May 8
	Event & Action Required  Value 360 Communications SME IPO open - ₹95–98/share · NSE SME · Listing May 11 (IPOJi / 5paisa)  Bagmane Prime Office REIT IPO open - ₹3,405 Cr · ₹95–100/unit · BSE & NSE · Listing May 15 (Zerodha / IPOJi)  Recode Studios SME IPO open - ₹44.59 Cr · ₹150–158/share · GMP ~14% · Listing May 12 (IPOJi)  Invesco India BSE Sensex + Nifty Bank NFOs CLOSE - Last day to subscribe (Morningstar India NFO tracker)  OnEMI Technology Solutions (Kissht) listing - NSE & BSE · Fintech/BNPL · Watch listing vs issue price ₹162–171  (5paisa)
	PF / ESI filing - April 2026 contributions & ECR upload due on EPFO portal. ESIC return filing.  Bagmane Prime Office REIT - Expected listing date on NSE & BSE (Zerodha IPO tracker)  Q4 FY26 TDS Returns due - Form 24Q / 26Q (Jan–Mar 2026). Apply updated Rule 15 perquisite values. (IT Act 2026)  US Federal Reserve FOMC - First meeting under incoming Chair Kevin Warsh (if Senate confirmed). Market watching for  rate signal. (Federal Reserve calendar)
	RBI MPC Meeting - Next policy decision. Hold at 5.25% expected unless crude/CPI breach comfort zone. (RBI FY27  MPC schedule)
	ITR Filing Deadline - FY 2026-27 ITR for non-audit taxpayers. File early; new Forms 145 & 146 for overseas  transactions. (incometax.gov.in)
	Q4 FY26 Earnings Season - Nifty 50 basket results through May. Banking, IT, Pharma, FMCG set Q1 FY27 tone. Key:  HDFC Bank, ICICI, TCS, Infosys, HUL, Sun Pharma.
	May 15 May 15 May 31 Jun 16–17
	Jun (TBA)
	Jul 31
	Ongoing

	OPTYMONEY SERVICES
	IncomeTax
	Expert-assisted ITR filing. IT Act 2026 compliant. Old vs. New regime optimisation for maximum savings.

	MutualFunds&SIP
	Direct plans, 0% commission. SIP automation. IPO applications. Real-time portfolio tracking.
	🏅  Gold,Silver&PMS
	Buy 24K 99.9% Pure Gold. Digital Silver. Portfolio Management Services. Family Office for HNIs.


	Will&Estate
	Online Will creation. Document management. NRI remittance & real estate advisory.
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